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independent Auditors’ Report

To

The Members of

Jayanagar Education Society
Bangalore

Opinion

[ have audited the accompanying financial slatements of Jayanagar Education Society,
Bangalore, which comprise the balance sheet as at 31* March 2021 and the Income and
Expenditure Account for the year then ended, and a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Karnataka
Societies Registration Act, 1960, in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs
of the Society as at March 31, 2021 and its excess of Income over expenditure for the year
ended on that date.

Basis of Opinien

| conducted my audit in accordance: with the Standards on Auditing (SAs) issued by ICAL
My responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. | am
indepengdent of the Society in accordance with the Code of Ethics issued by ICAl and |
have fulfilled my other ethical responsibilities in accordance with the Code of Ethics.
helieve that the audit evidence | have obtained is sufficient and appropriate lo provide a
basis for my opinion .

Responsibilities of Management and Those Charged with Governance for the
Financiai Statements ‘

Management is responsible for the preparation of these financial statements that give a
true and fair view of the state of affairs and results of operations of the Socciety in
accordance with the accounting principles generally accepted in india. This responsibility
includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error, -

Society's ability to continue as a going concern, disclosing, as app!icag{g@'_’i @{f related
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Those charged with governance are responsivle for overseeing the Society's financial
reporting progess

Auditor's Responsibilities for the Audit of the Financial Statements

An audit involves performing procedures to obtain audit evidence about the amounts ang
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, inciuding the assessment of the risks of atenal misstatement of the financiai
statements, whether due to fraud or error. In Mmaking those risk assessments, the auditor
considers internal controi relevant to the Society's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriatenass of accounting
policies used and the reasonableness of the accounting estimates mads by management,
as well as evaluating the overall presentation of the financial statements.

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a

basii for my audit opinion on th financial statements
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CITY ENGINEERING COLLEGE
{ A Unit of Jayanagar Education Society)
DODDAKALASANDRA, VASANTHAPURA, BANGALORE

BALANCE SHEET AS AT 31ST MARCH 2021

PARTICULARS -

. 8CH ASAT31.03.2021 | ASAT 31.03.2020
|LIABILITIES
CAPITAL ACCOUNT 1 337,205,937 328,313,052
CORPUS FUND z 126,770,015 126,770,015
LOANS 3 “ -
REFUNDABLE DEPOSITS 4 3,415,722 3,647,173
SUNDRY CREDITORS,PROVISIONS &
PAYABLES 5 874,131 1,160,701
TOTAL 468,265,805 459,890,941
ASSETS
FIXED ASSETS ] 88,885,057 84,590,374
INVESTMENTS 7 = .
DEPOSITS 8 17,948,564 13,290,355
LOANS & ADVANCES g 1,713,551 1,527,405
FEES RECEIVABLE -S Drs 10 989,872 2,663,007
CASH & BANK BALANCES i 8,662,022 1,762,462
INTER UNIT BALANCES 12 350,066,739 350,048,338
TOTAL 468,265,805 459,890,941

Schedule 1 to 18 form integral part of the financial statements

As per my report of even date
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CITY ENGINEERING COLLEGE
{ A Unit of Jayanagar Education Society)
DODDAKALASANDRA, VASANTHAPURA, BANGALORE

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2024

INCOME
FEES COLLECTIONS i3 43,987,038 69,920,005
QOTHER INCOME 14 2,109,718 3,781,311
Total income 46,096,756 73,701,316
EXPENSES
STAFF EXPENSES 15 22 385877 33,092,028
ACADEMIC EXPENSES 16 5,151,045 7,774,070
ADM!NISTRATNE EXPENSES 17 3,996,654 8,243,668
FINANCE COSsT 18 11,166 19,726
DEPRECIATION ON ASSETS 6 5,658,427 6,972 135
Total Expenses 37,203,869 56,101,827
EXCESS OF INCOME CVER
EXPENDITURE C/IF 8,892,886 17,599,880

Schedule 1 to 18 form integral part of the financial statements

As per our report of even date
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CITY ENGINEERING COLLEGE

{ A Unit of Jayanagar Education Society)
DODDAKALASANDRA, VASANTHAPURA, BANGALORE

SCHEDULE TO BALANCE SHEET AS AT 31ST MARGH 2021

PARTICULARS AS AT 31.03.2021 | AS AT 31.03.2020
SCHEDULE -1
CAPITAL ACCOUNT ’
Opening Balance 328,313,051 310,713,363
ADD : Exess of Income over Expenditure during the Year as per I&E Alc 8,892 886 17,580,688
Total 337,205,937 | 328,313,052
SCHEDULE - 2
CORPUS FUND
Opening Balance 126,770,015 126,770,015
Add : Additions During the Year -
Total 126,770,015 126,770,015
SCHEDULE - 3
LOANS
Total 5 -
SCHEDULE - 4
REFUNDABLE DEPOSITS 3,415,722 3647173
Total 3,415,722 .. 3647173
SCHEDULE - &
SUNDRY GREDITORS & PROVISIONS
SUNDRY CREDITORS :
Sundry Creditors 496,220 623,756
Fee coliected in Advance 181,862
CITY ENGINEERING COLLEGE ALUMNI ASSOCIATION 2,547 2,547
ESI Payable 352 536 352,536
GST Payabie 22,828 -
Total 874131 1,160,701
For Jayanagar Edugation Society (R)
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CITY ENGINEERING COLLEGE
{ A Unit of Jayanagar Education Soc iety)
DODDAKALASANDRA, VASANTHAPURA, BANGALORE

SCHEDULE TO BALANCE SHEET AS AT 315T MARCH 2021

PARTICULARS 1 AS AT 31.03.2021 | AS AT 31 03.2020
SCHEDULE - 6 ] = -
FIXED ASSETS
Enclosed Seperately 88,885,057 84,569,374
Total _ 88,885,057 84,599,374
SCHEDULE .7
INVESTMENTS
TOEE - -
SCHEDULE - §
DEPOSITS
Fixed Depsit with Banks 17,711,030 13,052,821
Other Deposits 237,534 237,534
SCHEDULE . 9
LOANS & ADVANCES
TDS receivablas 1,497,851 1,319,205
Other Advances 105,700 208,200
IT Refund Receivable 7 N
Prepaid Expenses 116,000 -
‘ ' F Total 1,713,551 ] . 1,527.405
v
: SCHEDULE - 10
Fee Receivable from students (5.Drs) 989,872 2,663,007
: ' Total 989,872 2,663,007
SCHEDULE - 11
CASH AND BANK BALANCES
] CASH IN HAND
f Cash in hand 1,788,064 1,795,646
g BANK BALANCES
Balance in current accounts with Banks 5,873,958 5,965,816
] - Total 8,662,021,61 7,762,462
SCHEDULE - 12
INTER UNIT BALANCES
JES - Regd 399,180,132 399,161,731
BNPS-Kanakpura - (852,355)
Gity Gollege (45,306,173) (45,308,173)
¢ City PU college (2,954,865) (2,954,865)] .
City School (Brooklyn NP School) (852,355) -
' - Total 350,066,739 350,048,338
o For Jayanagar Egucation Society (R)
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CITY ENGINEERING COLLEGE

( A Unit of Jayanagar Education Society)
DODDAKALASANDRA, VASANTHAPURA, BANGALORE

SCHEDULE TO INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 318T MARCH 2021

B : FOR THE YEAR ENDING | FOR THE VEAR ENDING
PARTIC
RRAIGRG 31,03.2021 31.03.2020
f SCHEDULE - 13
INCOME FROM FEES )
APPLICATION & PROSPECTUS FEE 121,000 148,000
CET FEE FRM CET CEL| 2,095,000 3,838.712
CONVOCATION FEE 215,920 227,200
CULTURAL FEE 193,201 279,970
| DISCOUNT ALLOWED {20,097) 120,305
E-JOURNAL FEE 552,000 677,000
ERP PACKAGE FEE 8,640,000 12,048,000
EXAM FEE 2,350,500 3,148.705
GRADUATION DAY FEE 249,000 381770
GROUP HEALTH INSURANCE 404,950 520,000
LAB/LIB/SPORTS FEE 14,725 50,000
LAB RECORDS/ASSIGNMENT/BLUE BOOKS 43,260 -
LATE FEE FINE & LAB BREAKAGE CHARGES (1,000) 285,370
PGCET FEE FRM KEA - 36,834
RE-ADMISSION FEE TO VTU . 15,000
REGISTRATION FEE OF DEGREE HONORS 5,200 -
REVALUATION & PHOTOCOPY FEE 274,092 809,860
SMART SKILL TRAINING FEE 1,956,500 2,343,450
x TUITION FEE 24,245,201 41,336,006
UNIFORM FEE 481,000 868,000
UNIVERSITY ELIGIBILITY FEE & RED CROSS 2,166,586 2,776.823
§ ; " Yotal 43,987,038 69,920,005
h ¥ T
| SCHEDULE - 14
OTHER INCOME
. 207.001
Bank Int :
anmtereeg?s{ 423,003 1,087,242
Misc Income 14,804 221,809
: Rental Income 1,671,891 2,285,250
Total _2305,718 ] BERCIET
SCHEDULE . 15
‘ STAFF
: Sa,ariesEXPENSEs 21,888 567 32,530,436
| Staff Welfare 44,667 25,588
: Contribution to Provident Fund & ESI 452 443 536,004
Total 22385677 __33,087,028
For Jayanagar Edugation Saciety (R)
) President
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CITY ENGINEERING COLLEGE

{ A Unit of Jayanagar Education Society)
DODDAKALASANDRA, VASANTHAPURA, BANGALORE

SCHEDULE TO iNCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2021

: FOR THE YEAR ENDING | FOR THE YEAR ENDING
PARTISMARS : 31.03.2021 31.03.2020

SCHEDULE - 18
ACADEMIC EXPENSES -
FUNCTIONS & SEMINARS A/C 230,136
LAB MAINTENANCE A/C 83,925
AFFILIATION FEE TO VTU 179,000
AFFILIATION & REGISTRATION FEE - AICTE 285,000
DEPARTMENT ACTIVITY 62,212
FACULTY DEVELOPMENT PROGRAMME 3,290
FLAG AMT 22,600
Governing Council Meeting 8,468
INDIAN RED CROSS SOCIETY A/C 11,925
INDUCTION PROGRAMME 2,000
INDUSTRIAL VISIT/TECHNICAL SEMINARS 2,200
INSPECTION EXPENSES - AICTE, LIC,NAAC 34,738
PLACEMENT DEPT EXP'S A/C 13.421

5P PLACEMENT TRAINING A/C 525,000
PLUMBING WORK SHOP 762
QPDS 45,076
RED CROSS AGTIVITY a0
STAFF DEVELOPMENT PROGRAMME 575
Student Welfare 2,000
STUDENT WELFARE - Insurance 200,387
Student Welfara-University 19,875
TEACHERS BENEFIT EUND A/C 19,875
UNIVERSITY A/C 5,910,205
VTU CONSORTIUM MEMBERSHIP FEE 100,000
WEBINAR :

T Total 7,774,070

SCHEDULE - 17 _
ADMINISTRATIVE EXPENSES

Advertise & Marketing Exp
Fuel Expenses

Legal & Professipnal Charges
Postage & Courler

Printing & Statianery

Security Expenses
= Software Expenses

Office Expenses & Misc Exps
Conveyance

Repair & Maintenance-Building
Repairs & Maintenance -Others
Telephone & Internst Charges
Travelling Allowance

Uniform Payment

Electricity & Water Charges

Rates and charges
; e Total
SCHEDULE . 18
FINANCE COST
Bank Charges 11,166
Total : '?'1,16‘3‘!___ ; A GIEae
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